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1H 2ﬁ 3ﬁ 48 58 GH 7H 8AH Qﬁ 10ﬁ 11H 12ﬁ FER
2014 (158 23%
2015 (#E) 19%
2016 0.0% 0.0% 1.0% -0.4% 15% 4.1% 1.1% -2.7% 1.3% 4.9% 6.7% 6.3% 26%
2017 2.8% 2.9% 13.5% -9.6% -1.6% 5.6% 1.7% 9.5% 11.0% 2.2% 11.5% -2.9%  46%
2018 16.0% -10.7% 3.5% 0.8% -1.3% -0.3% 1.5% 7.0% 5.5% -6.3% 3.7% -100% 6%
2019 59% 6.7% -1.9% 1.7% 1.2% 0.6% 5.8% 06% 0.8% 7.7% 3.4% 5.9% 45%
2020 0.0% -5.8% -106% 7.9% 3.3% 4.5% -3.0% 5.8% 2.9% 3.2% 2.9% 0.5% 11%
2021 4.2% 55% 95% 6.2% 0.7% 0.6% 2.1% -0.4% -1.9% 10.9% -116% 2.5% 28%
2022 119% 25% 7.7% -0.9% 5.2% -3.2% 1.7% 1.7% -5.0% 9.9% -3.6% -0.7% -13%
2023 55% 3.2% -1.3% 3.8% 3.5% 14.5% 6.4% -3.2% -2.0% -8.4% 4.3% 3.2% 32%
2024 -0.6% 5.6% 3.8% 0.9% 8.2% 8.1% -110% 1.5% 1.4% 18%
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R—ro+A4| B 24ATOPIX TOPIX| & 432ASP500 SP500

JPY JPY usD

2014 ({5e) 23% 10% 8% 14%  11%
2015 (45e) 19% 12%  10% 1% 1%
2016 26% 0% 2% 12%  10%
2017 46% 22%  20% 22%  19%
2018 6% 16% -18% 4% 6%
2019 45% 18% 15% 32%  29%
2020 11% 7% 5% 18% 16%
2021 28% 13%  10% 29%  27%
2022 13% 2%  -4% 18% -19%
2023 32% 28%  25% 26%  24%
2024 18% 12% 21%
=t 694% 128% 105% 212% 212%
R 21% 9% 7% 12%  11%
BEIE (FE=) 14% 12% 10% 10% 8%
BESE (FE=) 19% 12%  10% 16%  14%
BEIE (FX) 21% 9% 6% 12%  10%
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